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ABSTRACT

Research mapping is essential to describe the topic and appropriate references before conducting
research, including Islamic letters of credit. This research aims to review the literature on Islamic
letters of credit. This research is a literature review using bibliometric methods with the
Dimensions database. The keyword used in the article search is Islamic letter of credit. The data
found and processed was 56 articles published from 2010-2023. The data was processed using
Microsoft Excel and Bibilioshiny R programs. This research shows that most of the most
productive writers come from Malaysia and Turkey. A topic that can be developed for further
research is Islamic economic contracts linked to Islamic letters of credit. This research can be used
as a reference for future research, as well as information regarding research gaps and an overview
of research conditions regarding Islamic letters of credit, which will be developed to be broader
and more varied.

Keywords: Islamic letter of credit, bank regulation, business financing.

INTRODUCTION

The existence of international trade creates the need for appropriate
payment facilities to facilitate unknown parties to conduct transactions safely.
One of the most popular payment facilities for international trade is a Letter of
Credit (L/C) (Ermakov et al. 2018; Hassan, Sajid, and Kanwel 2023). L/C has an
important role in facilitating the payment of export transactions, securing the
funds provided by the importer to pay for imported goods, and guaranteeing the
completeness of shipping documents. Therefore, L/C guarantees the repayment of
goods to be sent by the exporter (Utami, Djuwityastuti, and Adiastuti 2016).
Letter of credit is a product of conventional and Islamic banking. Letter of credit
products in conventional banks are not Islamic-compliant because there is an
element of interest in these products, so there is a Islamic letter of credit with a
Islamic contract that is a solution to the problem (Khoiruddin 2010).

Research on Islamic letters of credit is quite interesting because this topic
has yet to develop significantly every year. Meanwhile, much research on letters
of credit is published yearly. Seeing this gap, it is necessary to map the literature
regarding Islamic letters of credit using bibliometric analysis. Bibliometric
analysis maps the literature visually, helping researchers identify the most
influential studies and map research areas without subjective bias, even before
reading related articles. This method provides a systematic, transparent and
reproducible review process, thereby improving the quality of reviews (Kemeg
and Altinay 2023). Bibliometric networks consist of nodes in the form of circles
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or circles that represent keywords, while the edges or nodes of the network
represent the relationship between pairs of nodes (Donthu et al. 2021; Susanti et
al. 2022). Bibliometric analysis in information science is an analysis that can
reveal patterns of document utilization, literature development or information
sources in a field of study (Donthu et al. 2021).

This research offers a significant novelty in that it complements the
limited literature review using a bibliometric approach to Islamic letter of credit
research. Research using a bibliometric approach to map Islamic letters of credit is
still minimal. Previous bibliometric research topics instead focused more on
management, information systems, and medicine (Ellegaard and Wallin 2015).
The average discussion of Islamic letters of credit is about the law of Islamic
transaction contracts used in L/C products, analysis of the implementation of the
Fatwa of the National Sharia Council regarding L/C, an overview of Islamic
issues related to the application of L/C (Othman, Hashim, and Aziz 2010;
Khoiruddin 2011; Utami, Djuwityastuti, and Adiastuti 2016; Fahmi, Malik, and
Senjiati 2018; Rizal and Sutrisno 2018).

The purpose of this study is to describe the authors, author collaboration
relationships, sources, and topics that can develop from previous studies on
Islamic letters of credit taken from the Dimensions database, which is then
processed using Bibilioshiny R. Journals on this topic are interesting to discuss
considering the limited scope of research on this topic so that it can be one of the
references for researchers who are interested in researching Islamic Letter of
Credit more broadly and deeply. This research provides a comprehensive picture
of opportunities for researching Islamic letters of credit. It makes it easier for
further research to browse previous journals related to the topic and describes
research topics that can be developed so that existing research developments can
do research.

LITERATURE REVIEW

Letter of Credit

Letter of credit (L/C) is a financial instrument provided to clients to assist
them in their import or export business. Letter of credit (L/C) is the most reliable
and widely used form of payment for international trade (Kim 2015; Puneri 2021).
Through a letter of credit, exporters can get direct payment, an international
payment mechanism, instead of waiting for news from abroad to receive payment
(Bl 2020). Furthermore, Islamic banks provide financing through letters of credit
(L/C), especially L/C financing for Islamic imports and exports. A letter of credit
offers secure payment to two parties who are unrelated but wish to make a
transaction. Secure payments help exporters or importers make transactions in the
era of globalization, where trade has experienced rapid and open growth (Aliyah
and Indra 2017).

In the US Department of Commerce (2012), the L/C mechanism is
positioned as an agreement issued by the bank on behalf of the buyer (USDC
2012). The exporter will be paid if the requirements written in the L/C have been
met and the submission of the necessary documents has also been authorized.
Then, the buyer makes a credit and pays the bank that issued the L/C. When
reliable credit information on a foreign buyer is complex to obtain, but the
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exporter is confident that the foreign bank represents the buyer's creditworthiness,
an LC can help. The LC also protects the buyer since there is no payment
obligation until the product is delivered as promised. In this case, L/Cs can
maintain security and facilitate payment for international trade between exporters
and importers (Kerr J. 1977).

Islamic Letter of Credit

In Islamic law, L/C operations can be harmonized with Islamic finance
and banking regulations in international trade. Transaction contracts by Islamic
law in the application of L/Cs that can be used include wakalah, mudharabah,
musyarakah, hawalah, and ijarah (Rizal and Sutrisno 2018; Yutika 2018). These
Islamic contracts accommodate the needs of Islamic businesses in international
trade using an Islamic letter of credit (Puneri 2021). Moreover, the contracts must
comply with Islamic compliance to create comprehensive customer security
(Rachmad 2021). It is the answer to the fundamental problem related to the need
for L/C by Muslim importers and exporters. Islamic L/C can use L/C by
eliminating usury/interest banks give (Khoiruddin 2010; 2011).

Business Financing

Business financing is the distribution of funds originating from banks,
both conventional and Islamic. Based on Bank Indonesia regulations, financing is
the investment of funds through rupiah and foreign currencies provided to bank
customers or other parties who transact with customers (Sari 2020). Myers (1984)
classifies business financing into two main categories: debt and equity. Firm
owners provide equity in the form of shares, while debt results from borrowed
money. Furthermore, research conducted by Rajan and Zingales (1995)
emphasizes the importance of financial institutions in facilitating business
financing. Financial organizations like banks and capital markets provide
financing services promoting business expansion and development. Nonetheless,
economic conditions and laws can impact business financing globally. Demirguic-
Kunt and Maksimovic (1999) research shows how variations in banking laws and
financial systems affect business financing in different countries.

METHOD

This research is included in a literature review that uses bibliometric
analysis. Bibliometrics is a systematic method for analyzing the distribution
mapping of published and cited research, the most prolific authors, and the
journals with the most contributions to research on a chosen topic (Kemeg and
Altinay 2023). Bibliometrics is usually used to measure periodic publications,
such as magazines or scientific journals (Budianto 2023; Syamlan and Antonio
2023). This research uses secondary data from articles taken from the Dimensions
website with the keyword "Islamic Letter of Credit" with a research year span of
14 years from 2010-2023. This period was chosen because it has enough to
process. Metadata was obtained from Dimensions because the number of articles
indexed by Dimension regarding Islamic Letters of Credit is more than Scopus
and explains that Dimensions is an indexation alternative with the criteria that all
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articles have a certain DOI (Rusydiana 2021). The data obtained was 56 articles,
which were then processed using Microsoft Excel and Biblioshiny R.

Biblioshiny is a free research document analysis software supported by R
environment (Aria and Cuccurullo 2017). This software provides analysis tools
that can be used for qualitative and bibliometric research. The outputs of the
Biblioshiny R method described in this study are the most relevant sources, most
globally cited documents, and cumulative occurrences. Biblioshiny R software
generally produces more complete output than VosViewer or other similar
software. The use of this method in the study is based on several things, namely
that the output obtained is objective, transparent, and reproducible (Eck and
Waltman 2014). In addition, this method also represents a visualization of
research trend mapping related to the chosen topic. This method provides
comprehensive search results with systematic analysis (Hu and Zhang 2017). This
research discusses research trends, journal contributions, author productivity,
collaboration networks, relevant sources, and thematic maps.

RESULTS AND DISCUSSIONS

Research Trends

This section explains the data used and research trends regarding Islamic
L/C. Based on Table 1, the first publication related to Islamic L/C was done in
2010. Since then, 56 articles have been published by 49 publishing journals, and
105 authors have worked on Islamic L/C-related articles. Figure 1 reflects the
annual trend of publications and citations of Islamic L/C between 2010 and 2023.
Regarding citation performance, the trend decreased in 2014-2015 as there was no
research on Islamic L/C in that year and increased in 2022 with the highest
publication compared to the year before and after.

Table 1 Main Information

Description Result
Timespan 2010-2023
Sources 49
Publication Type:

e Article 56

e Chapter 5

e Preprint 2
Average Citation Per doc 0.7
Annual Growth Rate 10.12%
Co-Author Citation Per doc 1.96
Author 105

Source: secondary data (processed, 2024)
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Figure 1 Distribution of Research Years and Citations
Source: secondary data (processed, 2024)

Journal Contributions

Journal contributions are seen from the highest number of citations. Table
2 shows the top 3 contributing journals on Islamic letter of credit research. The
first rank is the journal ISRA International Journal of Islamic Finance, with a total
of one publication and a total of four citations. The following ranks are the
Journal of Risk and Financial Management and the Airlangga International
Journal of Islamic Economics and Finance, with one publication, each journal
with three total citations. The three most relevant journal article publications are
researched by Othman, Hashim, and Aziz (2010) entitled "An Overview of
Shari'ah Issues Regarding the Application of the Islamic Letter of Credit Practice
in Malaysia" and research by Alwi, Ibrahim, and Sawari (2013) entitled "An Issue
on Uniform Customs and Practice for Documentary Credits (UCP) No 600 for
Islamic Letter of Credit"

Table 2 Top Contributing Journals
Total Total

Nu. Journal Publications Citation Publisher
1 ISRA International Journal 1 4 INCEIF
of Islamic Finance
2 Journal of Risk and 1 3 MDPI
Financial Management
3 Airlangga International 1 3 Airlangga
Journal of Islamic University

Economics and Finance
Source: secondary data (processed, 2024)

Author Productivity

The most prolific author is Uzaimah Ibrahim from International Islamic
University Malaysia, with a total publication of two articles related to Islamic
letters of credit in reputable journals. In terms of quality, one article has been cited
seven times. Next is Sharifah Faigah Syed Alwi from Universiti Teknologi
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MARA, Malaysia, who has published one article in reputable journals. In terms of
quality, the article has been cited seven times. Then Ahmad Azam Othman from
the International Islamic University Malaysia with a total publication of one
article, and in terms of quality, the article has been cited six times. The majority of
the most productive authors come from Malaysia.

Table 3 Most Prolific Authors

. Total Total
Nu. Author Institution Country Publications Citation
1 Uzaimah International Malaysia 2 7
Ibrahim Islamic University
Malaysia
2  Sharifah Universiti Malaysia 2 7
Faigah Teknologi MARA
Syed Alwi
3 Abhmad International Malaysia 2 6
Azam Islamic University
Othman Malaysia
4 Umar Istanbul Sabahattin ~ Turki 1 14
Aimhanosi  Zaim University
Oseni
5 Mohd Fuad International Malaysia 1 4
Sawari Islamic University
Malaysia

Source: secondary data (processed, 2024)
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Figure 2 Collaboration Network
Source: secondary data (processed, 2024)

The author collaboration map reflects scientific research cooperation
between authors. Figure 2 shows the collaboration between authors who wrote
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about Islamic letters of credit. The larger the circle indicates a more extensive
total citation, the more significant the author's contribution to the research. It can
be seen that Ahmad Azam Othman, Sharifah Faigah Syed Alwi, and Sharifah
Faigah Syed Alwi are authors who contribute significantly to the letter of credit
research, indicated by the size of the circle and the size of the most prominent
name. Academic collaboration between authors facilitates knowledge and
exchange, thus expanding the field of research. Visualization of the collaboration
network is done using Biblioshiny R. Rectangles/nodes indicate authors; the size
of circles/nodes indicates the number of items. The lines show the authors'
strength of collaboration, and each colour represents a cluster. Notably, the
thickness of connections between nodes displays the frequency of collaboration
(Ogunsakin et al. 2022).

Most Relevant Sources
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N. of Documents

Figure 3 Most Relevant Sources
Source: secondary data (processed, 2024)

Figure 3 shows the number of documents published by each journal based
on their relevance to Islamic letters of credit based on metadata. The results show
a list of the top and lowest published journals with a blue bar-shaped diagram.
The darker the colour, the more relevant the journal is to the topic under study.
There are ten journals listed in the relevant data sources. The number of journal
documents published ranges from one to four issues. Most journals are published
in the Journal of Islamic Economics Theory and Application as many as four
documents. One of the journals articles that are relevant to the list in Figure 3 is
the research of Puneri (2021) entitled "Conventional and Islamic Letter of Credit:
Comparison and Implementation” and the research of Triyawan and Novitasari
(2020) which is entitled "The Influence of Islamic Commercial Bank's Letter of
Credit Financing and Exchange Rate Towards Indonesia's Exports From 2014 To
2018".

Thematic Maps
Thematic Maps show the development of topics as indicated by the
description of the position of each topic in a quadrant divided into four parts by
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comparing the density and centrality of topics. Figure 4 shows that each quadrant
has its topic. In simple terms, if the density increases, more is being examined,
such as trend issues and many papers related to the topic. Centrality is related to
several topics relevant to the big topic being examined. The more to the right the
topic is considered, the more or the more relevant and the more impactful it is
(Afifandasari, Suluri, and Ramadhan 2023).
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Figure 4 Thematic Maps
Source: secondary data (processed, 2024)

The thematic map is divided into four quadrants: basic themes, motor
themes, niche themes, and emerging/declining themes (Bachtiar and Setiawan
2023). Basic themes are quadrants that show the themes that appear the earliest;
these themes include "Islamic”, "Financial”, and "Financing" The author groups
these themes with the label Islamic financial and financing. The motor theme is a
quadrant that shows essential themes in the research; the motor theme is labelled
letter of credit regulation. A niche theme is a theme that rarely appears or has just
emerged from the existing themes labelled Islamic economic contracts.
Emerging/declining theme is a theme that has begun to be widely used, so it has
decreased in density from the themes in the quadrant labelled international trade
finance.

Discussions

Based on the results previously presented regarding the mapping of journal
articles on the topic of Islamic letters of credit, the amount of research on this
topic is still limited, and this is shown by the total journal articles obtained from
Dimensions, namely only 56 articles published from 2010 to 2023. This small
amount of research is also found from the results of metadata searches from
Scopus, which provides a smaller number of journals from Dimensions, namely,
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only 12 articles from the same research year. This fact shows that research on
Islamic letters of credit is still limited and has an excellent opportunity for further
research. The journal article data found on Google Scholar is because several
studies were not indexed by Scopus or Dimension, such as journal articles by
Lahsasna (2007); Azzahro and Amir (2023); Hassan, Sajid, and Kanwel (2023).

If look at the total journals published each year based on research trend
results, the research trend on this topic tends to increase from 2010 to its peak in
2022, but the trend decreased in 2023. This trend reinforces the previous
statement that research on this topic is limited. The number and the type of
methodology used by previous researchers can be expanded by future researchers.
On average, previous studies used doctrinal or normative legal research
methodologies, such as in studies conducted by Utami, Djuwityastuti, and
Adiastuti (2016); Rizal and Sutrisno (2018), descriptive analysis such as research
conducted by Hassan, Sajid, and Kanwel (2023), descriptive quantitative used by
Triyawan and Novitasari (2020).

Furthermore, to determine the top 3 contributing journals relevant to
Islamic letters of credit, the data is processed manually based on the information
provided by Dimension, which appears when entering keywords. The research
explains that each journal has a low number of publications and citations, with a
publication number of one piece and the highest citation of four. It is different
from the findings obtained from Biblioshiny R in the results section of the most
relevant sources, and it is stated that the Journal of Economics and Applied
achieved the highest rank with 14 journal articles. This difference occurs because
the journals processed in Biblioshiny R are metadata with a broader scope than
the information provided by Dimension, which is more specialized and
automatically selected.

Authors with writings that can be the primary reference for further
research are Uzaimah lbrahim, Sharifah Faigah Syed Alwi, Ahmad Azam
Othman, Umar Aimhanosi Oseni, and Mohd Fuad Sawari. Uzaimah Ibrahim and
Sharifah Faigah Syed Alwi are the authors of the article Alwi, Ibrahim, and
Sawari (2013) entitled "An Issue on Uniform Customs and Practice for
Documentary Credits (UCP) No 600 for Islamic Letter of Credit" and Alwi et al.
(2022) entitled "Issues of Letter of Credit in Malaysian Islamic Banks". Then
Ahmad Azam Othman is one of the authors of the article Othman, Hashim, and
Aziz (2010) entitled "An Overview of Shari‘ah Issues Regarding The Application
of The Islamic Letter of Credit Practice in Malaysia". The research conducted by
Othman, Hashim, and Aziz (2010) is one of the journals regarding the Islamic
letter of credit indexed by Scopus. In addition, the collaboration network results
show that Uzaimah Ibrahim, Sharifah Faigah Syed Alwi, and Ahmad Azam
Othman have the most contributions to Islamic letter of credit research as
measured by the number of citations and the number of collaborations with other
authors.

The discussion of rarely researched topics is an important thing that must
be known by writers interested in researching Islamic letters of credit. According
to the results found, the topic that the future author can develop is the topic of
Islamic economic contracts associated with the Islamic letter of credit; the niche
theme quadrant indicates this; although all the circles in the quadrant intersect
with other quadrants, this shows the novelty of research on the Islamic letter of
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credit is more diverse in the future as well as the topic that the author labelled is
still very closely related to important topics and also common topics that are
starting to decline.

The research topic that can be developed based on the niche theme
quadrant is Islamic economic contracts related to Islamic letters of credit practice
in the industrial field. It can be seen from the latest research that leads to this
topic, one of which has a specific discussion of a contract and its application to
Islamic letter of credit products, such as research by Maulana (2020) entitled
"Wakalah Agreement Application in Bank Syariah Mandiri Letter of Credit
(Aplikasi Akad Wakalah Dalam Letter of Credit Bank Syariah Mandiri)",
Mawadah and Pibriani (2022) entitled "Implementation of Wakalah on Domestic
Letters of Credit in Islamic Banking (Implementasi Wakalah Pada Surat Kredit
Berdokumen Dalam Negeri Di Perbankan Syariah)", Ramadanti (2022) entitled
"Application of the Wakalah Agreement in the Islamic Letter of Credit System
(Penerapan Akad Wakalah pada Sistem Letter of Credit Syariah)" and other
research related to this topic.

CONCLUSIONS

Research on Islamic letters of credit is quite interesting because research
on this topic only develops yearly. Metadata obtained from Dimensions, research
on Islamic letters of credit only amounted to 56 articles from the initial year of
research conducted until 2023. It is very different from research on letters of
credit, which totaled 1,903 studies. Based on the results of 56 articles published
from 2010-2023, it is found that most of the most productive authors writing
research on Islamic letters of credit come from Malaysia and Turkey. As for the
collaboration network, it shows that Ahmad Azam Othman, Sharifah Faigah Syed
Alwi, and Sharifah Faigah Syed Alwi are authors who contribute significantly to
the letter of credit research based on the number of citations and the number of
collaborations with other authors. The topic that future authors can develop is the
topic of Islamic economic contracts associated with the Islamic letter of credit.

Before conducting research, researchers need a map that describes the
topic and the correct references to the study. With this research, future research
can make the results of this study an illustration of the conditions of research on
Islamic letters of credit that will be developed to be broader and more varied.
Developing the research topic regarding Islamic letters of credit leads to
discussions about Islamic economic contracts in Islamic letters of credit products.
This topic could be researched more widely if refined with a detailed analysis of
practice in the field. Topics that should be avoided for research are topics related
to international trade finance.

The weakness of this research is the small number of journals contained in
the metadata originating from Dimension with the keyword "Islamic Letter of
Credit" so that future authors can use other metadata that is more complete and
has a more significant number of journals, with more varied keywords come from
more than one dataset. The research year is limited to only 14 years so that future
researchers can research different years with a more complete discussion.

pISSN 2721-6241 131
elSSN 2721-7094

https://ejournal.stiesyariahbengkalis.ac.id/index.php/jps



http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/

JPS (Jurnal Perbankan Syariah)
April 2024, Vol.5, No.1: 122-135

REFERENCES

Afifandasari, Thriska, Suluri Suluri, and Syahrul Ramadhan. 2023.
“Perkembangan Kajian Pendidikan Karakter Religius: Analisis Jurnal
Bilbiometrik Pada Database Scopus.” MANAZHIM: Jurnal Manajemen
Dan lImu Pendidikan 5 (D): 517-35.
https://doi.org/10.36088/manazhim.v5i1.3038.

Aliyah, Hikmatul, and Indra Indra. 2017. “Dampak Globalisasi Perdagangan
Terhadap Tingkat Kesejahteraan Negara-Negara Berpenduduk Muslim.”
ESENSI:  Jurnal Bisnis Dan Manajemen 7 (1): 99-110.
https://doi.org/10.15408/ess.v7i1.4764.

Alwi, Sharifah Faigah Syed, Uzaimah lbrahim, and Mohd Fuad Sawari. 2013.
“An Issue on Uniform Customs and Practice for Documentary Credits
(UCP) No 600 for Islamic Letter of Credit.” Procedia Economics and
Finance 7 (Icebr): 126-33. https://doi.org/10.1016/S2212-5671(13)00226-
8.

Alwi, Sharifah Faigah Syed, Ismah Osman, Mohd Bahroddin Badri, Amirul Afif
Muhamat, Ruhaini Muda, and Uzaimah Ibrahim. 2022. “Issues of Letter of
Credit in Malaysian Islamic Banks.” Journal of Risk and Financial
Management 15 (9): 373. https://doi.org/10.3390/jrfm15090373.

Aria, Massimo, and Corrado Cuccurullo. 2017. “Bibliometrix : An R-Tool for
Comprehensive Science Mapping Analysis.” Journal of Informetrics 11
(4): 959-75. https://doi.org/10.1016/j.j0i.2017.08.007.

Azzahro, S F, and | Amir. 2023. “Determinants of Exporter’s Intention in Using
Sharia Letter of Credit Products.” In Proceedings of Femfest International
Conference on Economics, Management, and Business, 1:675-94.

Ponorogo: University of Darussalam Gontor.
https://ejournal.unida.gontor.ac.id/index.php/FICCOMSS/article/view/108
90.

Bachtiar, Nia Kurniati, and Agus Setiawan. 2023. “A Bibliometric Analysis of
Themes and Network Structures for Future Research in SMEs
Sustainability.” Jurnal Manajemen Teori Dan Terapan| Journal of Theory
and Applied Management 16 (3): 522-41.
https://doi.org/10.20473/jmtt.v16i3.47284.

BI. 2020. “Peraturan Bank Indonesia Nomor 22/4/PB1/2020.” Bank Indonesia.
2020. https://peraturan.bpk.go.id/Download/132912/Peraturan Bl No. 22-
4-PBI-2020.pdf.

Budianto, Eka Wahyu Hestya. 2023. “Bibliometric And Literature Review Of
Financing Risk In Islamic Banking.” JPS (Jurnal Perbankan Syariah) 4
(2): 79-97. https://doi.org/10.46367/jps.v4i1.1031.

Demirguc-Kunt, Asli, and Vojislav Maksimovic. 1999. “Institutions, Financial
Markets, and Firm Debt Maturity.” Journal of Financial Economics 54
(3): 295-336. https://doi.org/10.1016/S0304-405X(99)00039-2.

Donthu, Naveen, Satish Kumar, Debmalya Mukherjee, Nitesh Pandey, and Weng
Marc Lim. 2021. “How to Conduct a Bibliometric Analysis: An Overview
and Guidelines.” Journal of Business Research 133 (May): 285-96.
https://doi.org/10.1016/j.jbusres.2021.04.070.

Eck, Nees Jan Van, and Ludo Waltman. 2014. Measuring Scholarly Impact.

(=% [E] pISSN 2721-6241 132
{ elSSN 2721-7094

https://ejournal.stiesyariahbengkalis.ac.id/index.php/jps



http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/

JPS (Jurnal Perbankan Syariah)
April 2024, Vol.5, No.1: 122-135

Edited by Ying Ding, Ronald Rousseau, and Dietmar Wolfram. Measuring
Scholarly  Impact. Cham:  Springer International  Publishing.
https://doi.org/10.1007/978-3-319-10377-8.

Ellegaard, Ole, and Johan A. Wallin. 2015. “The Bibliometric Analysis of
Scholarly Production: How Great Is the Impact?” Scientometrics 105 (3):
1809-31. https://doi.org/10.1007/s11192-015-1645-z.

Ermakov, Anatolevich Vladimir, Elena Mikhailovna Burmistranova, Nikolay
Borisovich Bodin, Alexander Alexandrovich Chursin, and Elena
Aleksandrovna Shevereva. 2018. “A Letter of Credit as an Instrument to
Mitigate Risks and Improve the Efficiency of Foreign Trade Transaction
Carta de Crédito Como Instrumento Para Mitigar Riesgos y Mejorar La
Eficiencia de La Transaccion de Comercio Exterior.” Revista ESPACIOS
39 (6): 1-11. https://www.revistaespacios.com/al8v39n06/18390631.html.

Fahmi, Bagus Samsul, Zaini Abdul Malik, and Ifa Hanifia Senjiati. 2018.
“Analisis Implementasi Fatwa Dewan Syari’ah Nasional (DSN) Majelis
Ulama Indonesia (MUI) No . 34 Dan 35 Tentang Letter of Credit (L/C)
Ekspor - Impor Pada Produk Upas Letter of Credit Issuance Di Bank
Syariah Mandiri Pusat (Jakarta).” In Prosiding Keuangan Dan Perbankan
Syariah,  4:64-70. Bandung: Universitas Islam Bandung.
https://karyailmiah.unisba.ac.id/index.php/hukum_ekonomi_syariah/article
Iview/8741.

Hassan, Syed Saqlain Ul, Saima Sajid, and Sidra Kanwel. 2023. “A Comparison
Of Letter-Of-Credit In Pakistan’s Conventional And Islamic Banks.”
Islamicus 3 (2): 256-75.
http://pakistanislamicus.com/index.php/home/article/view/64.

Hu, Jiming, and Yin Zhang. 2017. “Discovering the Interdisciplinary Nature of
Big Data Research through Social Network Analysis and Visualization.”
Scientometrics 112 (1): 91-109. https://doi.org/10.1007/s11192-017-2383-
1.

Kemeg, Abidin, and Aysenur Tarakcioglu Altinay. 2023. “Sustainable Energy
Research Trend: A Bibliometric Analysis Using VOSviewer, RStudio
Bibliometrix, and CiteSpace Software Tools.” Sustainability 15 (4): 3618.
https://doi.org/10.3390/su15043618.

Kerr J., P. 1977. “RD Harbottle (Mercantile) Ltd Vs National Westminster Bank
Ltd. ALL ER.”

Khoiruddin, Khoiruddin. 2010. “Letter of Credit (L/C) Dalam Produk Bank
Syariah.” Mugtasid: Jurnal Ekonomi Dan Perbankan Syariah 1 (2): 323—
44, https://doi.org/10.18326/mugqtasid.v1i2.323-344.

. 2011. “Studi Atas Fatwa Dsn-Mui Terhadap Akad-Akad Dalam Letter of
Credit (L/C) Impor Dan Ekspor Syariah.” ASAS: Jurnal Hukum Ekonomi
Syariah 3 (2): 39-49.
http://ejournal.radenintan.ac.id/index.php/asas/article/view/1659.

Kim, Dong-Yoon. 2015. “An Examination of the Regulations on Non-
Documentary Conditions in Standby Letters of Credit Transactions” 11
(4): 621-37.

Lahsasna, Ahcene. 2007. “Implementation of the Islamic Letter of Credit in
International Trade.” In International Conference on Islamic Banking and
Finance, 1-25. https://www.maybank2u.com.my/iwov-resources/islamic-

pISSN 2721-6241 133
elSSN 2721-7094

https://ejournal.stiesyariahbengkalis.ac.id/index.php/jps



http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/

JPS (Jurnal Perbankan Syariah)
April 2024, Vol.5, No.1: 122-135

my/document/my/en/islamic/scoe/knowledge-centre/research-
paper/Islamic_Letter_of Credit.pdf.

Maulana, Irwan. 2020. “Aplikasi Akad Wakalah Dalam Letter of Credit Bank
Syariah ~ Mandiri.” Jurnal  Asy-Syukriyyah 21  (2): 175-93.
https://doi.org/10.36769/asy.v21i02.117.

Mawadah, Sokhikhatul, and Tria Pibriani. 2022. “Implementasi Wakalah Pada
Surat Kredit Berdokumen Dalam Negeri Di Perbankan Syariah.”
Ulumuddin:  Jurnal  Illmu-llmu  Keislaman 12 (2): 285-304.
https://doi.org/10.47200/ulumuddin.v12i2.1372.

Myers, Stewart C. 1984. “The Capital Structure Puzzle.” The Journal of Finance
39 (3): 574-92. https://doi.org/10.1111/].1540-6261.1984.tb03646.X.
Ogunsakin, Ropo E., Oluwakemi Ebenezer, Maryam A. Jordaan, Michael Shapi,
and Themba G. Ginindza. 2022. “Mapping Scientific Productivity Trends
and Hotspots in Remdesivir Research Publications: A Bibliometric Study
from 2016 to 2021.” International Journal of Environmental Research and

Public Health 19 (14): 8845. https://doi.org/10.3390/ijerph19148845.

Othman, Ahmad Azam, Rosmawani Che Hashim, and Akhtarzaite Abdul Aziz.
2010. “An Overview of Shari’ah Issues Regarding the Application of the
Islamic Letter of Credit Practice in Malaysia.” ISRA International Journal
of Islamic Finance 2 (2): 37-66. https://doi.org/10.55188/ijif.v2i2.108.

Puneri, Atharyanshah. 2021. “Conventional and Islamic Letter of Credit:
Comparison and Implementation.” Airlangga International Journal of
Islamic Economics and Finance 4 (2): 124-142.
https://doi.org/10.20473/aijief.v4i2.23048.

Rachmad, Dedy. 2021. “Kepatuhan Syariah Dalam Akad Mudharabah Dan
Musyarakah.” Jurnal Al-Falah Perbankan Syariah 3 (1): 10-21.
https://www.ejournal.uniks.ac.id/index.php/AL-FALAH/article/view/1688.

Rajan, Raghuram G., and Luigi Zingales. 1995. “What Do We Know about
Capital Structure? Some Evidence from International Data.” The Journal
of Finance 50 (5): 1421-60. https://doi.org/10.1111/j.1540-
6261.1995.th05184.x.

Ramadanti, Zhulis Anggraeni. 2022. “Penerapan Akad Wakalah Pada Sistem
Letter of Credit Syariah.” Al-Kharaj: Jurnal Ekonomi, Keuangan & Bisnis
Syariah 5 (2): 518-33. https://doi.org/10.47467/alkharaj.v5i2.1202.

Rizal, Muhammad, and Roni Sutrisno. 2018. “Prinsip Syariah Dalam Akad
Pembukaan Letter of Credit Ekspor Pada Bank Syariah.” In Prosiding
Konferensi Nasional Ke- 7 Asosiasi Program Pascasarjana Perguruan
Tinggi Muhammadiyah Aisyiyah (APPPTMA), 243-53. Asosiasi Program
Pascasarjana Perguruan Tinggi Muhammadiyah Aisyiyah (APPPTMA).
https://www.appptma.org/wp-content/uploads/2019/08/22.-Prinsip-
Syariah-Dalam-Akad-Pembukaan-Letter-of-Credit-Ekspor.pdf.

Rusydiana, Aam Slamet. 2021. “Bibliometric Analysis of Journals, Authors, and
Topics Related to COVID-19 and Islamic Finance Listed in the
Dimensions Database by Biblioshiny.” Science Editing 8 (1): 72-78.
https://doi.org/10.6087/kcse.232.

Sari, Widya. 2020. “Pengaruh Pembiayaan Dengan Prinsip Jual Beli Dan
Pembiayaan Dengan Prinsip Bagi Hasil Terhadap Performa Bisnis PT
Bank BRI Syariah.” Ekspansi: Jurnal Ekonomi, Keuangan, Perbankan

(=% [E] pISSN 2721-6241 134

elSSN 2721-7094
https://ejournal.stiesyariahbengkalis.ac.id/index.php/jps



http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/

JPS (Jurnal Perbankan Syariah)
April 2024, Vol.5, No.1: 122-135

Dan Akuntansi 12 (2): 133-48.
https://doi.org/10.35313/ekspansi.v12i1.1930.

Susanti, Lianty, Lina Tania, Hendrikkus Wijaya Komala, and Carmel Meiden.
2022. “Pemetaan Bibliometrik Terhadap Social Theory Pada Bidang
Akuntansi Menggunakan VOSviewer.” Jurnal Ekobistek 11 (4): 272-77.
https://doi.org/10.35134/ekobistek.v11i4.393.

Syamlan, Yaser Taufik, and Muhammad Syafii Antonio. 2023. “A Bibliometric
Analysis of Islamic Regtech Research Indexed By Dimension.Ai.”
Airlangga International Journal of Islamic Economics and Finance 6 (1):
22-32. https://doi.org/10.20473/aijief.v6101.44284.

Triyawan, Andi, and Amalia Syafira Novitasari. 2020. “The Influence of Islamic
Commercial Bank’S Letter of Credit Financing and Exchange Rate
Towards Indonesia’s Exports From 2014 To 2018.” Ad-Deenar: Jurnal
Ekonomi Dan Bisnis Islam 4 (2): 263.
https://doi.org/10.30868/ad.v4i02.798.

USDC. 2012. “Method of Payment in International Trade.” U.S. Departement of
Commerce. 2012.
https://2016.export.gov/tradefinanceguide/eg_main_043221.asp.

Utami, Indah Puji Astuti, Djuwityastuti Djuwityastuti, and Anugrah Adiastuti.
2016. “Letter of Credit (L/c) Sebagai Cara Pembayaran Transaksi
Perdagangan Internasional Dalam Kerangka ASEAN Economic
Community.” Privat Law 4 (2): 164496.
https://www.neliti.com/publications/164496.

Yutika, Meisa. 2018. “Mekanisme Letter of Credit Syariah Di Perbankan Syariah
Di Indonesia: PT BNI Syariah.” UIN Sunan Gunung Djati Bandung.
https://etheses.uinsgd.ac.id/12465/.

pISSN 2721-6241 135
elSSN 2721-7094

https://ejournal.stiesyariahbengkalis.ac.id/index.php/jps



http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/

