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Abstract

Purpose - This study aims to conduct a systematic review of the literature on Islamic banking
performance. Method - This research analyses trends and developments in the field using the
systematic literature review and mapping study approaches. A total of 56 articles were
selected from an initial pool of 130 articles sourced from ScienceDirect and Scopus, using the
preferred reporting items for systematic reviews and meta-analyses (PRISMA) method.
Findings - The findings reveal that trend analysis, density visualization using VosViewer, and
mapping studies indicate that research on Islamic banking performance remains dominated
by traditional topics such as efficiency, financial performance, and risk management. The
primary indicators include return on assets (ROA), return on equity (ROE), non-performing
financing (NPF), and loan-to-deposit ratio (LDR). However, studies on Islamic bank resilience,
fintech integration, and their role in developing economies remain limited. A more holistic
approach is needed to address challenges and opportunities in the digital era. Implications -
The implications of this study highlight the importance of policies that support digital
innovation while adhering to Sharia principles. Additionally, this study identifies future
research opportunities, including the resilience of Islamic banks during crises, the impact of
digitalization on efficiency, the contribution of Islamic banking to the green economy, and the
influence of regulations on Islamic bank performance. Ultimately, this study provides valuable
insights into the trends, challenges, and opportunities facing Islamic banking in an evolving
global economic landscape.
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Introduction

Islamic banking performance has become one of the main focuses in Islamic finance
studies, especially in facing global economic dynamics, regulatory developments, and
technological innovations. In recent decades, Islamic banking has experienced rapid growth in
assets, market share, and products and services offered (Alhammadi 2024; Igbal and Kassim
2024). Its strategic role in supporting financial inclusion and economic stability makes it
increasingly relevant, especially in countries with large Muslim populations. However, amidst
this rapid development, various challenges are still faced, such as efficiency, profitability,
governance, risk management, and sustainability of business models (Allioui and Mourdi
2023; Amuda and Al-Nasser 2024).

Academic studies on Islamic banking continue to develop with an increasingly broad
scope. Several studies compare Islamic and conventional banking regarding profitability,
operational efficiency, and resilience to economic shocks (Faizulayev et al. 2021; Hassan, ljaz,
and Khan 2021). Meanwhile, other studies examine the influence of macroeconomic factors,
such as inflation, economic growth, and monetary policy, on the performance of Islamic
banking (Athari 2021; Hoque and Liu 2023). In addition, in recent years, studies have
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emerged that highlight the integration of financial technology (fintech) in Islamic banking
services and its impact on industry efficiency and competitiveness (A. A. A. Rahman et al.
2023; Zhou, Zhu, and Luo 2022). Apart from that, there are studies on the impact of the global
financial crisis on global banking stability (Hussien et al. 2019; Elnahass, Trinh, and Li 2021).

Although the related literature continues to grow, several research gaps still need
further attention. One of the main gaps is the lack of studies that systematically map research
trends in the field of Islamic banking performance in a comprehensive manner. Most of the
existing studies focus more on specific aspects, such as service quality, customer satisfaction,
adoption, and environmental and social governance (ESG), without providing a
comprehensive picture of the direction of development of academic studies in this field (Q. Ali
et al. 2024; Tumewang, Yunita, and Hassan 2024; Bonang, Fianto, and Sukmana 2025). As a
result, understanding of key issues and long-term research trends is still limited. In addition,
few studies still explore how Islamic banking adapts to global regulatory changes and broader
macroeconomic challenges. Several Islamic banking policies implemented in various countries
have significant differences, which can impact variations in performance and stability (Banna
et al. 2022; Omri 2022). Therefore, a more systematic approach is needed to identify
regulatory patterns that influence the development of Islamic banking and how these policies
can be optimized to support the growth of this industry.

In the context of financial innovation, research related to the adoption of digital
technology in Islamic banking is also still limited. Although several studies have highlighted
the impact of fintech and digitalization on Islamic banking, few studies specifically discuss
how technology can improve operational efficiency and expand Islamic financial inclusion (Li,
Elahi, and Zhao 2022; M. Rahman et al. 2023). Therefore, further research is needed to
understand the role of technology in improving the competitiveness of Islamic banking in the
era of digital transformation. This study aims to analyze trends and key issues in Islamic
banking performance studies using the systematic literature review (SLR) and mapping study
approaches to address the existing research gap. This method was chosen over traditional
narrative reviews because the systematic literature review (SLR) and mapping study approach
provide a more systematic and impartial analysis of research trends in Islamic banking
performance. Unlike narrative reviews, which are frequently subjective and limited in scope,
SLR assures rigorous inclusion and exclusion criteria, eliminating bias and boosting
reproducibility. The mapping study approach also allows for a comprehensive visualization of
keyword distribution, emerging trends, and topic interconnections, providing deeper insights
into research gaps and future objectives. This methodical methodology improves the clarity
and dependability of the findings, making it a more effective tool for detecting key themes in
academic literature (Aprizal et al. 2024). With bibliometric visualization methods using
software such as VosViewer, this study will map research dynamics from 2016 to 2024 to
identify dominant study focuses and potential for further exploration. Overall, this study
attempts to answer questions about how the trend of Islamic banking performance studies
has developed in recent years and what issues are still of major concern in academic research.
With a systematic and data-based approach, the results of this study are expected to be an
important reference for the development of more advanced Islamic banking studies relevant
to global economic challenges.

Literature review

Systematic literature review (SLR)

A systematic mapping study is a methodology for conducting systematic literature
reviews through predefined stages (Azarian et al. 2023). The selection of publications was
conducted objectively by researchers, adhering to established methods and filters that have
been previously established. Systematic mapping studies are typically conducted for more
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expansive study areas than conventional evaluations. Typically, the outcomes manifest as
clusters and classifications of the data derived from a research topic. It is occasionally
conducted to discern prospective research trends for a specific issue (Al-Hanandeh, Othman,
and Mastor 2024).

Systematic mapping study (SMS)

A systematic mapping study involves identifying, categorising, and analysing existing
material pertinent to a specific research topic (Petersen, Vakkalanka, and Kuzniarz 2015). This
study aims to deliver a thorough overview of the research domain, objectively evaluate
existing literature, pinpoint research deficiencies, and gather evidence for prospective
research trajectories. The result of a mapping study is a categorised collection of articles about
the research domain. It is a type of secondary research designed to organise a research
domain and facilitate the identification of research gaps and trends. The systematic mapping
study has five phases: planning, search execution, selection of primary studies, data extraction
and categorisation, and analysis and mapping (Kosar, Bohra, and Mernik 2016). The planning
phase encompasses formulating research questions, delineating the scope, developing the
search method, and establishing selection criteria. The search execution phase entails
searching for the designated sources utilising the specified search strings. The primary studies
selection phase entails utilising the selection criteria to identify pertinent primary studies.
The data extraction and classification phase entails developing a classification framework and
categorising the research according to this framework. The analysis and mapping phase
entails deriving statistics from the gathered data and constructing visual representations
(Zainuldin and Lui 2022; Vargas et al. 2023).

Islamic bank performance

Financial performance is an evaluation aimed at determining the degree to which a
corporation has effectively and accurately used financial concepts (Hughes and Mester 2013).
Company performance refers to the financial status of the organisation assessed by various
financial analysis instruments (Barauskaite and Streimikiene 2021). This research seeks to
evaluate the quality of the company's financial state to indicate performance levels over a
specific period. This evaluation is essential for optimising resource utilisation, particularly in
addressing the dynamics of environmental change. Financial institutions are essential to the
economy; their integrity is important for sustaining public confidence. An effective banking
system adeptly gathers deposits and extends credit (Mousa and Ozili 2023). Performance
measurement measures management efficacy, assesses financial accomplishments, and
forecasts future conditions utilising metrics such as liquidity, solvency, profitability, and
business stability (Okeke, Bakare, and Achumie 2024). Islamic banking performance pertains
to the assessment of the efficiency and stability of Islamic banks in executing financial
intermediation duties in accordance with sharia standards (Asutay and Ubaidillah 2024). This
performance can be assessed using many financial and non-financial metrics that indicate
profitability, risk, operational efficiency, and adherence to sharia principles (Boulanouar,
Grassa, and Algahtani 2024).

Method

This study used systematic literature review (SLR) and mapping study techniques to
extensively analyze articles from Scopus-indexed scientific journals, examining and
synthesizing existing research on the role of technology in climate change resilience. The SLR
technique ensures that all relevant literature is thoroughly reviewed to answer the research
question, identify gaps, and lay the groundwork for future research directions (Donthu et al.
2021). The preferred reporting items for systematic reviews and meta-analyses (PRISMA)
framework were used to enhance transparency and rigour during the selection process. It
entails a systematic procedure of identifying, screening, determining eligibility, and excluding
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relevant publications (Sahoo, Saraf, and Uchil 2024). Through this process, the study
methodically narrowed down the most relevant literature, providing a precise and reliable
assessment of the current state of research and potential areas for future investigation
(Wiranatakusuma, Aprizal, and Kamil 2024) (Figure 1).
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Figure 1 article selection process (PRISMA steps)

Source: Wiranatakusuma, Aprizal, and Kamil (2024)

This study analyzed 56 Scopus-indexed scientific journal publications using a
qualitative methodology combining systematic literature review and system mapping analysis.
A system library review is an extensive methodological strategy or process used to understand
texts, contents, and materials that are directly relevant to the issues of study (Aprizal et al.
2024). Compared to systematic literature research, systematic mapping studies often cover a

& [®] pISSN 2721-6241 44
7 4}, eISSN 2721-7094
1 https://ejournal.isnjbengkalis.ac.id/index.php/jps


http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/

JPS (Jurnal Perbankan Syariah)
April 2025, Vol.6, No.1: 41-60

wider study area. The findings of the research topic are often grouped and classified based on
the results. It is sometimes done to anticipate the future direction of a field of study
(Zultagawa, Alexandri, and Hardinata 2019). The main advantage of qualitative methods for
content analysis is their ability to give researchers freedom in obtaining, translating, and
interpreting texts. To answer research questions appropriately, the distribution of texts, both
structured and unstructured, can be arranged through the classification of text interpretations
into concepts, themes, and subjects (Zuhroh 2022). Therefore, to identify previously
undiscussed issues and topics regarding the role of technology in climate resilience, the study
was now able to classify, categorize, and organize the texts of the 56 reviewed papers.

The first stage is to pre-identify the research questions and subjects. Evaluate previous
articles that discuss the theme and research questions on Islamic Bank Performance in
determining the subject and research questions. Therefore, the next step (second) is to
identify the item. To search for publications in the Scopus database (ScienceDirect), enter the
search type "reference" and the keyword " Islamic bank and performance” in the search field.
After entering the term, select the "search” menu. The search technique then produces 130
articles covering various subjects and titles from various years and types of documents. As a
result, 56 articles were produced in the third stage of screening, which reduced the number of
documents by selecting the type of document and English-language articles. Fourth, the extent
to which the research findings in the 56 publications selected as the search analysis unit are
valid or feasible. The publication of articles in scientific journals indexed by Scopus
(ScienceDirect), the relevance of the subject, theme, and title to Islamic banking performance,
and the publication criteria for the 2016-2024 publication period are also considered when
selecting papers. In addition, it is selected depending on the quality of the document file,
which simplifies the process of coding and classifying the text. It can be read by the data
analysis program used—the fifth step. Include articles: 56 selected articles were searched for
publication purposes and made available for download and storage in a computer folder. Next,
after the articles were downloaded and stored in a computer folder, they were all entered into
the article management software "Mendeley" However, papers that were entered into
Mendeley were exported as RIS files. RIS files were entered into data analysis tools such as
VosViewer. The researchers also utilized Microsoft Excel 365 and Publish or Perish to generate
graphs, images, maps, and citations (Figure 1).

This study also utilized Microsoft Excel 365 and VosViewer, two programs for data
analysis. On the other hand, one of the most frequently used programs for reviewing article
objectives is VosViewer, which can be used to map authors, visualize author networks, unify
themes or concepts, simulate topic networks, and collect topics based on related concepts and
similar topics (Eck and Waltman 2023). Based on 56 reviewed publications, VosViewer
software compiled a list of authors, subjects, and issues in innovative and sustainable
agriculture studies. The inability of the VosViewer program to display research topics or
concepts based on author names and several other classifications caused researchers to
receive incorrect information about the subjects covered by each author. As a result,
information on the topics, concepts, or issues mentioned by the authors was obtained
personally using Microsoft Excel 365 capabilities. Furthermore, a subject classification based
on the difficulty of the role of technology in climate resilience research was made by mapping
and categorizing the concepts and topics derived from the VosViewer study using Microsoft
Excel 365 software. It involved creating visual charts, graphs, maps, and graphs of the main
indications of the articles under consideration. Therefore, this study explores the following
research questions within this context. First, how are the distribution of trends, dominant
themes, and less dominant aspects related to issues and proxy indicators in Islamic banking
performance? Second, what are the main areas of study that emerge in analyzing Islamic
banking performance?
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Results and discussion

VosViewer analysis and classification of Islamic banking performance characteristics in various
categories

Based on the article selection process results using the systematic literature study
method and mapping with observations of 130 journals, 56 studies related to Islamic banking
performance were obtained and analyzed using VosViewer software. Vosviewer is a software
tool for creating maps based on network data and visualizing and exploring maps (Eck and
Waltman 2023). In this case, to display the pattern of keywords distributed based on observed
and relevant research. Vosviewer has three visualization categories: network visualization,
overly visualization, and density visualization. Network visualization serves to review
keywords that have strong relationships with other keywords. Figure 2 is a network
visualization based on keyword patterns from 56 previous studies generated with Vosviewer
software. Network visualization produces clusters, where words with the closest network to
each other gather. Cluster 1 in pink consists of Islamic banks and Economic consequences.
Cluster 2 in green comprises the cost of intermediation, fintech firm, capital, asset quality,
liquidity, and financial ratio. Cluster 3 in blue consists of performance, Covid-19, shariah
governance and risk management. Cluster 4 in yellow includes stability, business orientation,
peak, efficiency, economic development, financial services, financial institutions, and emerging
economies. Cluster 5 in purple consists of financial performance, financial ratio analysis,
customer response, profitability, financing, and size. Finally, cluster 6 in orange consists only
of resilience.

financial ratio analysis (fra) ] L EMErgIog scong e ) capical

| financial performance | assetquaiit
([fintech firms ]
(CasaaEl)
(peofitabillty )
islamic banks | @ﬁm

(.stabi |r} ,

(‘risk msnagemem]

indonesia

%, VOSviewer

Figure 2 Islamic banking performance visualization network
Source: secondary data (processed, 2025)

In the network visualization, the size of the boxes and keywords in Figure 2 represent
the weight of each keyword. The larger the box size, the more prominent the research
network. The line connecting the two keywords indicates that they appear together. Although
the distance between the boxes reflects the strength of the relationship between the
keywords, a shorter distance between the boxes indicates a stronger relationship. Boxes of the
same colour indicate that the keywords are in the same cluster. The largest boxes visualize
I[slamic banks and financial performance with a prominent and intense relationship in Islamic
banking performance: analyzing trends and emerging issues.
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The following visualization is overlay visualization. Figure 3 shows a visualization
overlay of 56 previous studies on Islamic banking performance. The visualization overlay
serves to review trending issues related to the research topic. The latest or current trends in
the yellow rearview mirror. The more yellow, the more recent studies related to the topic.
Based on the image below, several current issues are related to Islamic banking resilience,
including fintech, board of direction, financing, size, financial services, economic development,
and resilience.
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Figure 3 Islamic banking resilience visualization
Source: secondary data (processed, 2025)

In addition, the last visualization in the VosViewer analysis is density visualization.
This visualization helps view dominant issues related to the topic being reviewed. The
brighter the colour, the more recent research related to the topic. Figure 4 shows several
dominant issues related to Islamic banking performance, including Islamic banks,
performance, financial performance, asset quality, capital, efficiency, profitability, and risk
management. [ssues not yet dominant can be seen in colours that are not too bright or pale
green, including resilience, fintech, emerging economies, and liquidity.

Overall, Figures 2, 3, and 4 underscore various critical concerns about the performance
of Islamic banking, encompassing essential elements such as Islamic banks, financial
performance, asset quality, capital, efficiency, profitability, and risk management. The
aggregation of keywords uncovers unique yet interrelated themes, with each cluster signifying
an essential aspect of comprehending Islamic banking processes. The inclusion of "economic
consequences” in Cluster 1 (pink) indicates the extensive influence of Islamic banks on
financial systems, whereas Cluster 2 (green) highlights cost efficiency, fintech integration, and
liquidity management. Cluster 3 (blue) associates performance with governance and risk
management, especially in reaction to crises like Covid-19. Clusters 4 (yellow) and 5 (purple)
emphasize financial stability, business strategy, customer responsiveness, and profitability as
essential determinants of the growth and sustainability of Islamic banks. Cluster 6 (orange)
emphasizes resilience, highlighting its pervasive impact on maintaining financial
sustainability. Emerging developments, including technology acceptance, enhancements in
governance (Board of Directors), financing techniques, bank size, and economic development,
further illustrate the dynamic environment of Islamic banking. The growing integration of
financial technology improves efficiency and accessibility, while governance frameworks are
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crucial for strategic decision-making and risk management. Moreover, financing strategies and
the scale of banks have a pivotal role in ensuring financial stability and promoting growth,
underscoring the significance of financial services in facilitating economic development. The
persistent focus on resilience underscores the capacity of Islamic banks to endure economic
disruptions and adjust to evolving financial conditions. These relationships indicate that
future research has to concentrate on how digital transformation, governance, and financial
strategies influence Islamic banks' long-term sustainability and performance.

Figure 4 visualization of Islamic banking performance density
Source: secondary data (processed, 2025)

Classification of Islamic banking performance against research data characteristics

This research was conducted by analyzing and reviewing 56 articles on Islamic banking
performance published in Scopus-indexed journals between 2016 and 2024. Here are some
classifications obtained from the results of the research article review.

e Article

2016 2017 2018 2019 2020 2021 2022 2023 2024

Figure 5 classification of publication trends based on year of publication
Source: secondary data (processed, 2025)

The trend of publications about Islamic banking performance from 2016 to 2024
exhibits a variable pattern with a general upward trajectory, indicating a growing academic
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interest in this domain (Figure 5). The initial phase (2016-2017) received scant scholarly
focus, perhaps owing to the steady regulatory environment and the lack of urgent challenges
requiring comprehensive investigation (Tlemsani and Suwaidi 2016). A notable growth
transpired in 2018, culminating in 13 publications in 2019. This increase indicates an
expanding acknowledgement of Islamic banking as an essential element of the financial sector,
propelled by an intensified discourse on financial inclusion, ethical banking, and risk-sharing
mechanisms (Ramadhan, Selim, and Sahwan 2019). In 2020, there was a significant reduction
to merely three publications, likely due to a shift in research focus towards overarching
macroeconomic and financial stability concerns, encompassing monetary policy modifications
and regulatory reforms that affected both the Islamic and conventional banking
sectors. Nonetheless, a recovery phase ensued in 2021 and 2022, yielding 9 and 10 articles
indicative of a revitalized scholarly interest in Islamic banking performance. This resurgence
may be associated with the growing significance of digital transformation in banking
operations and the investigation of Islamic finance's resilience in the face of economic
uncertainties (Tazilah et al. 2021).

Despite a minor decrease in 2023 with seven articles, the trend recovered in 2024 with
eight publications, indicating the continued significance of Islamic banking performance as a
study subject. These swings may be affected by various causes, such as changing Islamic
financial legislation (Tlemsani and Suwaidi 2016), heightened competition with conventional
banks (Ramadhan, Selim, and Sahwan 2019), and swift progress in digital banking innovation
(Tazilah et al. 2021). Further research on significant regulatory changes, competitive
challenges from traditional banking, and the effects of digital transformation on Islamic
banking performance would enrich the conversation and offer a more profound explanation of
the observed trends. Enhancing the analysis of external economic conditions and financial
policies influencing Islamic banking research may yield a more holistic understanding of the
developing academic environment in this domain.

Table 1 classification of publications by country

Country Amount | Country Amount
Indonesia 16 | USA 2
Saudi Arabia 10 | Jordan 1
Malaysia 8 | Kuwait 1
Bahrain 3 | Qatar 1
China 3 | Tunis 1
Pakistan 3| UK 1
UAE 3 | Vietnamese 1
Bangladesh 2

Total 56

Source: secondary data (processed, 2025)

The distribution of countries in research related to Islamic banking performance shows
the dominance of countries with developed Islamic banking industries, with Indonesia in the
top ranking with 16 publications, followed by Saudi Arabia (10 publications) and Malaysia (8
publications) (Table 1). These three countries are known as the main centres of Islamic
financial development in terms of regulation, policy, and innovation of Islamic banking
products. Bahrain, China, Pakistan, and the United Arab Emirates (UAE) have three
publications indicating academic attention to Islamic banking performance in the Middle East
and Asia. Bangladesh and the United States (USA) are recorded in two publications reflecting
interest in Islamic banking outside Muslim-majority countries. In addition, several countries
have a single number of publications, such as Jordan, Kuwait, Qatar, Tunisia, the United
Kingdom (UK), and Vietnam, indicating that research on Islamic banking is also starting to
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develop in regions with more limited Islamic banking penetration. With 56 publications
spread across various countries, this data reflects that studies related to Islamic banking
performance have a global reach. However, they remain concentrated in countries with strong
[slamic financial ecosystems.

Table 2 classification based on most citations

Nu. Author Title Citation
1 Alsartawi (2019) Performance of Islamic banks: do the frequency of 124
shar1‘ah supervisory board meetings and
independence matter?
2 Sahyouni and Wang Liquidity creation and bank performance: evidence 111
(2019) from MENA
3 Javaid and Alalawi Performance and profitability of Islamic banks in Saudi 107
(2018) Arabia: an empirical analysis
4 Majeed and Zainab A comparative analysis of financial performance of 96
(2021) Islamic banks vis-a-vis conventional banks: evidence
from Pakistan
5 Ellili and Nobanee Impact of economic, environmental, and corporate 75
(2023) social responsibility reporting on fnancial performance
of UAE banks
6 Akram and Rahman Credit risk management a comparative study of Islamic 67
(2018) banks and conventional banks in Pakistan
7 Tlemsani and Comparative analysis of Islamic and conventional 66
Suwaidi (2016) banks in the UAE during the financial crisis
8 Banna and Alam Islamic banking efficiency and inclusive sustainable 62
(2020) growth: the role of financial inclusion
9 Almulla and Does financial technology matter? Evidence from an 57
Aljughaiman (2021) alternative banking system
10 Hugq, Zheng, and Does bank corporate governance matter for bank 52

Gupta (2018) performance and risk-taking? New insights of an
emerging economy

Source: secondary data (processed, 2025)

Table 2 displays the ten most often cited articles in research about Islamic banking
performance per the reviewed journal. The paper by Alsartawi (2019) is the most cited, with
124 citations demonstrating a substantial influence on the examination of Islamic banking
performance. Javaid and Alalawi (2018); Sahyouni and Wang (2019) rank second and third,
with 111 and 107 citations, respectively, indicating significant academic interest in their
research. Furthermore, the works of Majeed and Zainab (2021), which have garnered 96
citations, and Almulla and Aljughaiman (2021), with 57 citations, underscore that
contemporary research is attaining significant acknowledgement. This indicates that current
research on Islamic banking performance remains a focal point of academic interest; however,
it typically requires time to amass significant citation counts. The latest paper by Ellili and
Nobanee (2023) has swiftly accumulated 75 citations, indicating its significant relevance and
contribution to the current academic conversation in this domain. Older works, such as
Tlemsani and Suwaidi (2016); Akram and Rahman (2018), which have 66 and 67 citations,
respectively, continue to serve as significant references, highlighting the persistent importance
of their concepts and findings in the research on Islamic banking performance. Incorporating
recent articles with high citation counts would enhance understanding of current research
trends. This will facilitate the identification of recent advancements, novel techniques, and the
evolution of scholarly discourse around Islamic banking performance in recent years. Thus, a
comprehensive examination of recent literature would enhance the comprehension of the
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determinants affecting Islamic banking performance and its strategic ramifications for the
Islamic finance sector.

Table 3 classification based on the research method approach

Research Approach Total Percentage
Quantitative 48 85.71%
Qualitative 3 5.36%
Mixed 5 8.93%
Total 56 100%

Source: secondary data (processed, 2025)

Table 3 displays that the research approach related to Islamic banking performance is
dominated by quantitative methods, as shown by 48 studies or 85.71% of the total 56
publications. It indicates that numerical data-based analysis, financial performance
measurement, and statistical and econometric methods are the main approaches to studying
Islamic banking performance. Meanwhile, research with a qualitative approach only amounted
to 3 studies or 5.36%, indicating that interview-based exploration, case studies, or document
analysis are still limited in this study. The mixed methods approach, which combines
quantitative and qualitative methods, was recorded in 5 studies or 8.93%), reflecting an effort
to integrate the two methods to gain a more comprehensive understanding of the dynamics of
I[slamic banking. Overall, these data reflect a strong tendency for using quantitative methods in
Islamic banking performance studies, while qualitative and mixed methods approaches are
still not widely used. However, they have the potential to provide deeper insights into aspects
that cannot be measured quantitatively.

Table 4 classification based on research method analysis

Analysis Method Total Percentage
Data panel 17 30%
DEA 9 16%
Multiple linear regression model 6 11%
ARDL 2 4%
GMM 8 14%
In-depth Interviews 5 9%
Descriptive analysis 2 4%
Thematic analysis 1 2%
Other method analysis 6 11%
Total 56 100%

Source: secondary data (processed, 2025)

Table 4 displays that the analysis methods used in the research on Islamic banking
performance, the quantitative approach dominates with a total of 75%, which includes the
panel data method (30%), data envelopment analysis (DEA) (16%), multiple linear regression
model (11%), autoregressive distributed lag (ARDL) (4%), and generalized method of
moments (GMM) (14%). This method evaluates efficiency, profitability, and the relationship
between economic variables and Islamic bank performance. The panel data method is the
most widely used because of its ability to analyze the influence of internal and external factors
on Islamic banks over a specific period. DEA is used to measure the operational efficiency of
banks, while the multiple linear regression model helps understand the factors that affect
profitability. ARDL and GMM focus more on analyzing long-term relationships and addressing
endogeneity issues in financial economics research. On the other hand, qualitative methods
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such as in-depth interviews (9%), descriptive analysis (4%), and thematic analysis (2%) are
used to understand the perspectives of management and policies in the operations of Islamic
banks. This approach emphasizes an in-depth exploration of the strategies, challenges, and
opportunities the Islamic banking industry faces.

Overall, research on Islamic banking performance uses more quantitative approaches,
which show the dominance of numerical data-based analysis and statistical methods in
studying efficiency, profitability, and the relationship between economic variables and Islamic
bank performance. Methods often used include panel data analysis to see the influence of
internal and external factors, as well as other techniques such as operational efficiency
measurements and regression models to understand the determinants of profitability. In
addition, there are more complex methods to analyze long-term relationships and overcome
endogeneity problems in financial economics research. On the other hand, qualitative
approaches are still limited and are more widely used to explore management perspectives,
policies, and challenges in the Islamic banking industry. Several studies have tried to combine
the two approaches to gain a more comprehensive understanding. Although quantitative
studies are more dominant, qualitative approaches and combination methods still have the
potential to explore aspects that cannot be measured numerically.

Table 5 classification based on proxy indicator

Proxy Total Percentage
ROA 28 50%
Efficiency dummy 7 13%
NPF 3 5%
LDR 2 4%
Bank ownership 1 2%
Credit risk 1 2%
Fintech services 1 2%
Other proxies 13 23%
Total 56 100%

Source: secondary data (processed, 2025)

In research on Islamic banking performance, various indicators are used as proxies to
measure [slamic banking performance. Table 5 shows that return on assets (ROA) is the most
widely used leading indicator, reflecting banks' profitability in generating profits from their
assets. In addition, the efficiency dummy is also an important factor in assessing how effective
Islamic banks are in managing their resources and operations. Non-performing financing
(NPF) and loan-to-deposit ratio (LDR) are also used to evaluate banks' financing risk and
liquidity. Several studies also include bank ownership, credit risk, and fintech services as
variables affecting Islamic banking performance. In addition, various other indicators are
categorized in other proxies, which show that measuring Islamic banking performance can be
done through various perspectives depending on the purpose of the research being
conducted.

Table 6 classification based on study area

Study Area Total Percentage
Efficiency and financial performance 17 30%
Governance and regulation 13 23%
Risk and financial stability 11 20%
Sustainability and financial inclusion 10 18%
The role of technology 5 9%
Total 56 100%
Source: secondary data (processed, 2025)
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Table 6 shows research areas in Islamic banking performance in which efficiency and
financial performance are the main concerns (30%), highlighting the importance of
optimizing operations and profitability to improve global competitiveness. Governance and
regulation (23%) play a crucial role in maintaining stability and trust, especially in the era of
digitalization that demands adaptive policies. Meanwhile, financial risk and stability (20%)
emphasize the need for risk mitigation strategies against global economic shocks.
Sustainability and financial inclusion (18%) reflect the role of maqasid sharia, CSR, and
financial access in strengthening the Islamic banking ecosystem. Finally, the role of technology
(9%) is an important element in improving efficiency and service reach through digitalization.
[slamic banking performance is determined by integrating efficiency, governance, stability,
sustainability, and technology to build a more resilient and globally competitive financial
system.

The development of studies on Islamic banking performance shows an increasingly
dynamic trend, reflecting academic responses to global economic changes and technological
advances. Fintech integration, operational efficiency, governance, and financial stability are
the main aspects that dominate research in Islamic banking performance. Indicators such as
ROA, NPF, and LDR are used to measure the profitability, financing risk, and liquidity of Islamic
banks (Bajaher et al. 2021; Majeed and Zainab 2021; Faozi et al. 2022). Although traditional
issues such as profitability and efficiency are still the primary focus, there is an opportunity
for further exploration of the resilience of Islamic banks in facing crises and the adoption of
digital technology. With a more holistic and innovative analysis, this study is expected to
provide more comprehensive insights into the competitiveness and sustainability of Islamic
banking in the modern era.

Distribution of trends, dominant and not yet dominant related to issues and proxy indicators in
Islamic banking performance

Trend analysis and density visualization using VosViewer on the Islamic banking
performance study shows significant developments in various aspects, ranging from fintech,
governance, financing, bank size, and financial services to the resilience of Islamic banking to
global economic dynamics. One of the prominent trends that emerged was the integration of
fintech, which is a major concern because of its potential to improve operational efficiency and
financial inclusion. In addition, the role of the board of directors, including the Sharia
supervisory board, is increasingly being studied in the context of Sharia compliance and
business sustainability.

In this trend analysis, various indicators are used as proxies to measure the
performance of Islamic banking, where the return on assets (ROA) is the leading indicator that
is most widely used because it reflects the profitability and competitiveness of banks (Gazi et
al. 2021; Risfandy and Pratiwi 2022). In addition, the efficiency dummy is also an important
factor in assessing the effectiveness of resource management and operations of Islamic banks
(Enad and Gerinda 2022; Ikhwan and Riani 2023). Other indicators such as non-performing
financing (NPF) and loan-to-deposit ratio (LDR) are also used in evaluating the financing risk
and liquidity of banks, which are crucial in facing global economic uncertainty (Mukhibad et
al. 2019; Prasojo et al. 2022). Factors of bank ownership, credit risk, and fintech services are
also increasingly being considered in research, along with the development of digitalization in
the Islamic banking system (Tlemsani and Suwaidi 2016; Nosheen and Rashid 2019).

Meanwhile, density analysis shows that traditional issues, such as financial
performance, asset quality, capitalization, efficiency, profitability, and risk management, still
dominate research, as seen from the lighter colour intensity in the VosViewer visualization.
ROA and return on equity (ROE) remain the focus in assessing the resilience and
competitiveness of Islamic banking. However, several strategic issues still receive less
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academic attention, such as the resilience of Islamic banks to crises, the integration of
financial technology, and the role of Islamic banks in the economies of developing countries. In
addition, studies on liquidity are still limited compared to other aspects. However, liquidity is
key in maintaining Islamic financial stability, especially when facing regulatory challenges and
third-party fund management. Although traditional aspects are still the focus of Islamic
banking performance research, there is an excellent opportunity to explore strategic and
innovative issues, especially those related to digital transformation, financial resilience, and
global economic dynamics. With a more holistic approach, research in this area can provide
more comprehensive insights into the future of Islamic banking in facing challenges and
opportunities in the digital era.

The main areas of study that emerge in Islamic banking performance

Analysis of Islamic banking performance shows that the main areas of study that are of
concern are efficiency and financial performance. Efficiency in Islamic banking reflects how
banks can optimize available resources to provide quality services at controlled costs
(citation). Some important aspects of efficiency include operational efficiency, which focuses
on managing operational costs without sacrificing service quality, and comparative bootstrap
DEA technical efficiencies, which use the DEA method to assess the technical efficiency of
Islamic banks compared to conventional banks (Haider et al. 2019; Samad and Chowdhury
2019). In addition, the integration of financial ratios and efficiency measurements provides a
deeper understanding of bank performance, especially about inclusive and sustainable
economic growth and other factors such as business orientation, credit quality, and the
relationship between asset quality and operational efficiency are also important indicators in
assessing the competitiveness of Islamic banks (Nosheen and Rashid 2019; Banna and Alam
2020; M. A. Alj, Shuib, and Nor 2021).

The evaluation of the effectiveness of Islamic banking performance generally includes
an analysis of profitability and financial stability when facing economic challenges. One of the
main aspects in assessing the performance of Islamic banks is their comparison with
conventional banks, especially in unstable economic situations, such as the Covid-19
pandemic. This comparison is relevant considering the unique characteristics of Islamic banks
that operate based on Sharia principles, including the prohibition of usury and the
implementation of profit-sharing schemes, which can affect their resilience to global economic
shocks (Tlemsani and Suwaidi 2016; Mawardi et al. 2020; Majeed and Zainab 2021).

In measuring the resilience and effectiveness of Islamic banks, various financial
indicators are used, including ROA and ROE, which reflect the bank's ability to generate profits
from its assets and equity. High profitability indicates efficiency in resource management,
while financial stability describes the extent to which Islamic banks can survive in fluctuating
market conditions (Javaid and Alalawi 2018; Ramadhan, Selim, and Sahwan 2019; Gazi et al.
2021; Chowdhury, Kabir, and Chowdhury 2022; Hanif and Farooqi 2023). In addition, the level
of productivity in managing financing and investment also plays a role in maintaining the
sustainability of the Islamic banking business, especially in ensuring that the assets managed
can generate optimal added value (Otaviya and Rani 2020). Thus, efficiency and financial
performance are two main pillars that determine the success and competitiveness of Islamic
banking. High efficiency not only increases profitability but also supports the sustainability of
banks in the long term. Meanwhile, solid financial performance reflects the stability and
attractiveness of Islamic banks for investors and customers, making it one of the increasingly
competitive financial sectors in the modern era.

Conclusions
Trend analysis, density visualization using VosViewer, and mapping studies on Islamic
banking performance show that studies continue to develop, focusing on efficiency, financial
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performance, and technology integration. Indicators such as ROA, ROE, NPF, and LDR remain
the main tools in evaluating Islamic banks' profitability, risk, and competitiveness. Traditional
issues such as financial performance, asset quality, capitalization, efficiency, and risk
management still dominate research. However, several strategic topics, such as Islamic bank
resilience to crisis, fintech integration, and the role of Islamic banks in developing countries'
economies, are still under-explored.

In the context of efficiency, methods such as DEA are used to compare the technical
efficiency of Islamic banks with conventional banks. Meanwhile, Islamic banks' financial
stability and resilience in facing economic shocks, including the Covid-19 pandemic, are also
of concern in the research. Although Islamic banking performance research still focuses on
conventional aspects, there is an excellent opportunity to explore digital innovation, financial
resilience, and the global impact on Islamic banking. With a more holistic and inclusive
approach, research in this area can provide more comprehensive insights into the future of
I[slamic banking in facing challenges and opportunities in the digital era.

The findings provide valuable insights for policymakers and financial institutions to
enhance regulatory frameworks, improve risk management strategies, and promote digital
transformation in Islamic banking. Strengthening resilience and efficiency can contribute to
the sustainable growth of the sector. Current studies rely heavily on financial indicators and
efficiency models, often overlooking socio-economic and behavioral factors affecting Islamic
banking performance. Additionally, regional disparities and differences in regulatory
environments are not always adequately addressed. Future studies should explore the impact
of digital innovation, financial resilience, and sustainability on Islamic banking. Examining
cross-country comparisons, fintech adoption, and the role of Islamic banks in financial
inclusion will provide a more comprehensive understanding of their global impact.

References

Akram, Hassan, and Khalil ur Rahman. 2018. “Credit Risk Management: A Comparative Study
of Islamic Banks and Conventional Banks in Pakistan.” ISRA International Journal of
Islamic Finance 10 (2): 185-205. https://doi.org/10.1108/IJIF-09-2017-0030.

Al-Hanandeh, Abdallah, Aniza Othman, and Nor Hamimah Mastor. 2024. “A Comparative
Study of Implementation Basel III between Commercial and Islamic Banks: A
Bibliometric Analysis and Systematic Literature Review.” Journal of Islamic Accounting
and Business Research, November. https://doi.org/10.1108/JIABR-06-2024-0234.

Alhammadi, Salah. 2024. “Islamic Finance as a Driver for Enhancing Economic Sustainability
and Innovation in the GCC.” Journal of Science and Technology Policy Management,
January. https://doi.org/10.1108/]STPM-11-2023-0206.

Ali, Muhammad Ahmar, Mohd Sollehudin Shuib, and Alias Mat Nor. 2021. “Protection of
Bank’s Wealth: How Is Islamic Banks’s Financial Performance Affected by Asset Quality
and Operational Efficiency.” Universal Journal of Accounting and Finance 9 (4): 745-56.
https://doi.org/10.13189/ujaf.2021.090420.

Alj, Qaisar, Shazia Parveen, Tasya Aspiranti, Nunung Nurhayati, and Sulistya Rusgianto. 2024.
“Barriers to the Adoption of Islamic Banking: A Bibliometric Analysis.” International
Journal of Ethics and Systems 40 (3): 628-50. https://doi.org/10.1108/IJOES-01-2023-
0001.

Allioui, Hanane, and Youssef Mourdi. 2023. “Exploring the Full Potentials of IoT for Better
Financial Growth and Stability: A Comprehensive Survey.” Sensors 23 (19): 8015.
https://doi.org/10.3390/s23198015.

Almulla, Dur, and Abdullah A. Aljughaiman. 2021. “Does Financial Technology Matter?
Evidence from an Alternative Banking System.” Edited by Vassilios Papavassiliou.
Cogent Economics & Finance 9 (1). https://doi.org/10.1080/23322039.2021.1934978.

Alsartawi, Abdalmuttaleb Musleh. 2019. “Performance of Islamic Banks: Do the Frequency of

[®] pISSN 2721-6241 55
4l eISSN 2721-7094
https://ejournal.isnjbengkalis.ac.id/index.php/jps

O
.'Lﬂ‘.'p

I= -r.ﬂ'.;—_



http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/

JPS (Jurnal Perbankan Syariah)
April 2025, Vol.6, No.1: 41-60

Shari‘ah Supervisory Board Meetings and Independence Matter?” ISRA International
Journal of Islamic Finance 11 (2): 303-21. https://doi.org/10.1108/1JIF-05-2018-0054.
Amuda, Yusuff Jelili, and Shahad Ahmed Al-Nasser. 2024. “Exploring Encounters and Prodigies
of Islamic Banks in Non-Muslim States: Towards Enhancing Regulatory Frameworks of
Islamic Banking System.” International Journal of Law and Management, November.
https://doi.org/10.1108/IJLMA-11-2023-0250.

Aprizal, Anggi, Dimas Bagus Wiranatakusuma, Mochamad Rizki, Mariska Intan Sari, Monica
Kis Al Zahra, and Zalina Zainal. 2024. “Role of Technology in Facilitating International
Student Mobility: Systematic Literature and Mapping Study Approaches.” In SHS Web of
Conferences: The 1st International Conference on Environment and Smart Education
(ICEnSE 2024), edited by M.N. Madjid, A. Hariharasudan, A.T. Wati, ]. Sardi, and I. Giiler,
202:06007. https://doi.org/10.1051/shsconf/202420206007.

Asutay, Mehmet, and Ubaidillah Ubaidillah. 2024. “Examining the Impact of Intellectual
Capital Performance on Financial Performance in Islamic Banks.” Journal of the
Knowledge Economy 15 (1): 1231-63. https://doi.org/10.1007/s13132-023-01114-1.

Athari, Seyed Alireza. 2021. “Domestic Political Risk, Global Economic Policy Uncertainty, and
Banks’ Profitability: Evidence from Ukrainian Banks.” Post-Communist Economies 33
(4): 458-83. https://doi.org/10.1080/14631377.2020.1745563.

Azarian, Mathew, Hao Yu, Asmamaw Tadege Shiferaw, and Tor Kristian Stevik. 2023. “Do We
Perform Systematic Literature Review Right? A Scientific Mapping and Methodological
Assessment.” Logistics 7 (4): 89. https://doi.org/10.3390/logistics7040089.

Bajaher, Mohammed Saleh, Omer Bin Thabet, Amer Alshehri, and Fatimah Alshehri. 2021.
“Board Characteristics and Financial Institutions’ Performance: Evidence from an
Emerging Market.” Journal of Governance and Regulation 10 (2): 84-95.
https://doi.org/10.22495 /jgrv10i2art8.

Banna, Hasanul, and Md. Rabiul Alam. 2020. “Islamic Banking Efficiency And Inclusive
Sustainable Growth: The Role Of Financial Inclusion.” Journal of Islamic Monetary
Economics and Finance 6 (1): 213-42. https://doi.org/10.21098/jimf.v6i1.1089.

Banna, Hasanul, M. Kabir Hassan, Rubi Ahmad, and Md. Rabiul Alam. 2022. “Islamic Banking
Stability amidst the COVID-19 Pandemic: The Role of Digital Financial Inclusion.”
International Journal of Islamic and Middle Eastern Finance and Management 15 (2):
310-30. https://doi.org/10.1108/IMEFM-08-2020-0389.

Barauskaite, Gerda, and Dalia Streimikiene. 2021. “Corporate Social Responsibility and
Financial Performance of Companies: The Puzzle of Concepts, Definitions and
Assessment Methods.” Corporate Social Responsibility and Environmental Management
28 (1): 278-87. https://doi.org/10.1002 /csr.2048.

Bonang, Dahlia, Bayu Arie Fianto, and Raditya Sukmana. 2025. “Bibliometric Analysis of
Service Quality and Customer Satisfaction in Islamic Banking: A Roadmap for Future
Research.” Journal of Islamic Marketing 16 (2): 462-83. https://doi.org/10.1108/JIMA-
06-2023-0177.

Boulanouar, Zakaria, Rihab Grassa, and Faisal Alqahtani. 2024. “The Dynamic Interplay of
Shariah Compliance Rank and Financial Performance: Nonfinancial Listed Firms in
Saudi Arabia as a Testing Ground.” Journal of Financial Reporting and Accounting, July.
https://doi.org/10.1108/JFRA-07-2023-0405.

Chowdhury, Tanbir Ahmed, Tanveer Kabir, and Tahiya Ahmed Chowdhury. 2022.
“Performance Evaluation of Selected Islamic Banks in Bangladesh.” Asian Economic and
Financial Review 12 (6): 397-419. https://doi.org/10.55493/5002.v12i6.4507.

Donthu, Naveen, Satish Kumar, Debmalya Mukherjee, Nitesh Pandey, and Weng Marc Lim.
2021. “How to Conduct a Bibliometric Analysis: An Overview and Guidelines.” Journal
of Business Research 133 (September): 285-96.
https://doi.org/10.1016/j.jbusres.2021.04.070.

O
.'Lﬂ‘.'p

I= -r.ﬂ'.;—_

[®] pISSN 2721-6241 56
4l eISSN 2721-7094
https://ejournal.isnjbengkalis.ac.id/index.php/jps



http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/

JPS (Jurnal Perbankan Syariah)
April 2025, Vol.6, No.1: 41-60

Eck, Nees Jan van, and Ludo Waltman. 2023. VosViewer Manual. Leiden: Univeristeit Leiden.
https://www.vosviewer.com/documentation/manual_vosviewer_1.6.19.pdf.

Ellili, Nejla Ould Daoud, and Haitham Nobanee. 2023. “Impact of Economic, Environmental,
and Corporate Social Responsibility Reporting on Financial Performance of UAE
Banks.” Environment, Development and Sustainability 25 (5): 3967-83.
https://doi.org/10.1007 /s10668-022-02225-6.

Elnahass, Marwa, Vu Quang Trinh, and Teng Li. 2021. “Global Banking Stability in the Shadow
of Covid-19 Outbreak.” Journal of International Financial Markets, Institutions and
Money 72 (May): 101322, https://doi.org/10.1016/j.intfin.2021.101322.

Enad, Osama Mohamed Ahmed, and Salah Murtada Abdelrahman Gerinda. 2022. “Enhancing
Financial Performance of the Banks: The Role of Customer Response and Operations
Management.” Journal of Innovation and Entrepreneurship 11 (1): 28.
https://doi.org/10.1186/s13731-022-00211-w.

Faizulayev, Alimshan, Isah Wada, Asset Sadvakasovna Kyzdarbekova, and Indira
Parmankulova. 2021. “What Drives the Banking Competition in Islamic Finance
Oriented Countries? Islamic vs Conventional Banks.” Journal of Islamic Accounting and
Business Research 12 (4): 457-72. https://doi.org/10.1108/JIABR-06-2020-0173.

Faozi, Safik, Bambang Sudiyatno, Elen Puspitasari, and Rr Tjahjaning Poerwati. 2022. “Bank
Compliance Factors in Implementing Regulation Provisions on Bank Performance in
Indonesia.” Academic Journal of Interdisciplinary Studies 11 (1): 317.
https://doi.org/10.36941/ajis-2022-0028.

Gazi, Md. Abu Issa, Md. Shahbub Alam, G. M. Anwar Hossain, SM Nahidul Islam, Muhammad
Khalilur Rahman, Md. Nahiduzzaman, and Abu Ishaque Hossain. 2021. “Determinants
of Profitability in Banking Sector: Empirical Evidence from Bangladesh.” Universal
Journal of Accounting and Finance 9 (6): 1377-86.
https://doi.org/10.13189/ujaf.2021.090616.

Haider, Muhammad Afaq, Qasim Raza, Soniya Jameel, and Khansa Pervaiz. 2019. “A
Comparative Study of Operational Efficiency of Pakistani and Malaysian Islamic Banks:
Data Envelopment Analysis Approach.” Asian Economic and Financial Review 9 (5):
559-80. https://doi.org/10.18488/journal.aefr.2019.95.559.580.

Hanif, Muhammad, and M. Nauman Farooqi. 2023. “Objective Performance Evaluation of the
Islamic Banking Services Industry: Evidence from Pakistan.” ISRA International Journal
of Islamic Finance 15 (2): 38-59. https://doi.org/10.55188/ijif.v15i2.541.

Hassan, M. Kabir, Muhammad Shahzad ljaz, and Mushtaq Hussain Khan. 2021. “Bank
Competition-Stability Relations in Pakistan: A Comparison between Islamic and
Conventional Banks.” International Journal of Business and Society 22 (2): 532-45.
https://doi.org/10.33736/ijbs.3733.2021.

Hoque, Hafiz, and Heng Liu. 2023. “Impact of Bank Regulation on Risk of Islamic and
Conventional Banks.” International Journal of Finance & Economics 28 (1): 1025-62.
https://doi.org/10.1002 /ijfe.2462.

Hughes, Joseph P., and Loretta J. Mester. 2013. “Measuring the Performance of Banks: Theory,

Practice, Evidence, and Some Policy Implications.” Philadelphia.
https://www.philadelphiafed.org/-/media/frbp/assets/working-papers/2013/wp13-
31.pdf.

Hugq, Syed Moudud-Ul-, Changjun Zheng, and Anupam Das Gupta. 2018. “Does Bank Corporate
Governance Matter for Bank Performance and Risk-Taking? New Insights of an
Emerging Economy.” Asian Economic and Financial Review 8 (2): 205-30.
https://doi.org/10.18488/journal.aefr.2018.82.205.230.

Hussien, Mohammed Ebrahim, Md. Mahmudul Alam, Md. Wahid Murad, and Abu N.M. Wahid.
2019. “The Performance of Islamic Banks during the 2008 Global Financial Crisis.”
Journal of Islamic Accounting and Business Research 10 (3): 407-20.

[®] pISSN 2721-6241 57
4l eISSN 2721-7094
https://ejournal.isnjbengkalis.ac.id/index.php/jps

O
.'Lﬂ‘.'p

I= -r.ﬂ'.;—_



http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/

JPS (Jurnal Perbankan Syariah)

(c) April 2025, Vol.6, No.1: 41-60

https://doi.org/10.1108/JIABR-01-2017-0011.

Ikhwan, Thsanul, and Ririn Riani. 2023. “Stability Of Islamic Bank Efficiency In Indonesia And
Malaysia: Has Covid-19 Made Any Difference?” Journal of Islamic Monetary Economics
and Finance 9 (3): 491-510. https://doi.org/10.21098/jimf.v9i3.1526.

Igbal, Iswanaji Haque, and Maamor Chebab Kassim. 2024. “Regulatory and Innovation
Challenges: Strengthening the Foundations of the Islamic Economy for Sustainable
Growth.” Seriat Ekonomisi 1 (2): 21-33. https://doi.org/10.35335/11k0rr94.

Javaid, Saima, and Suha Alalawi. 2018. “Performance and Profitability of Islamic Banks in
Saudi Arabia: An Empirical Analysis.” Asian Economic and Financial Review 8 (1): 38-
51. https://doi.org/10.18488/journal.aefr.2018.81.38.51.

Kosar, Tomaz, Sudev Bohra, and Marjan Mernik. 2016. “Domain-Specific Languages: A
Systematic Mapping Study.” Information and Software Technology 71 (March): 77-91.
https://doi.org/10.1016/j.infsof.2015.11.001.

Li, Gang, Ehsan Elahi, and Liangliang Zhao. 2022. “Fintech, Bank Risk-Taking, and Risk-
Warning for Commercial Banks in the Era of Digital Technology.” Frontiers in
Psychology 13 (July). https://doi.org/10.3389/fpsyg.2022.934053.

Majeed, Muhammad Tariq, and Abida Zainab. 2021. “A Comparative Analysis of Financial
Performance of Islamic Banks Vis-a-Vis Conventional Banks: Evidence from Pakistan.”
ISRA  International  Journal of  Islamic  Finance 13 (3): 331-4e6.
https://doi.org/10.1108/1JIF-08-2018-0093.

Mawardi, Wisnu, Mahfudz Mahfudz, Rio Dhani Laksana, and Intan Shaferi. 2020. “Competition
and Financial Effects between Islamic and Conventional Banking.” WSEAS Transactions
on Business and Economics 17 (March): 101-11.
https://doi.org/10.37394/23207.2020.17.12.

Mousa, Rania, and Peterson K. Ozili. 2023. “Reimagining Financial Inclusion in the Post COVID-
19 World: The Case of Grameen America.” International Journal of Ethics and Systems
39 (3): 532-56. https://doi.org/10.1108/1JOES-12-2021-0230.

Mukhibad, Hasan, Indah Anisykurlillah, Ahmad Nurkhin, and Prabowo Yudo Jayanto. 2019.
“Can Social Performance Improve Financial Performance and Increase Customers’
Trust?”  International  Journal of  Financial = Research 10  (4):  37.
https://doi.org/10.5430/ijfr.v10n4p37.

Nosheen, Nosheen, and Abdul Rashid. 2019. “Business Orientation, Efficiency, and Credit
Quality across Business Cycle: Islamic versus Conventional Banking. Are There Any
Lessons for Europe and Baltic States?” Baltic Journal of Economics 19 (1): 105-35.
https://doi.org/10.1080/1406099X.2018.1560947.

Okeke, Njideka Thuoma, Oluwaseun Adeola Bakare, and Godwin Ozoemenam Achumie. 2024.
“Forecasting Financial Stability in SMEs: A Comprehensive Analysis of Strategic
Budgeting and Revenue Management.” Open Access Research Journal of
Multidisciplinary Studies 8 (D): 139-49.
https://doi.org/10.53022 /oarjms.2024.8.1.0055.

Omri, Mohamed Brahim. 2022. “Understanding the Relationship Between Liquidity and
Banking Financial Stability in Islamic and Conventional Banks.” Journal of Business and
Economic Options 5 (D): 39-47.
https://resdojournals.com/index.php/jbeo/article/view/206.

Otaviya, Siti Annita, and Lina Nugraha Rani. 2020. “Productivity And Determinant Of Islamic
Banks Evidence From Indonesia.” Journal of Islamic Monetary Economics and Finance 6
(1): 189-212. https://doi.org/10.21098/jimf.v6i1.1146.

Petersen, Kai, Sairam Vakkalanka, and Ludwik Kuzniarz. 2015. “Guidelines for Conducting
Systematic Mapping Studies in Software Engineering: An Update.” Information and
Software Technology 64 (August): 1-18. https://doi.org/10.1016/j.infsof.2015.03.007.

Prasojo, Prasojo, Winwin Yadiati, Tettet Fitrijanti, and Memed Sueb. 2022. “Cross-Region

O
.'Lﬂ‘.'p

I= -r.ﬂ'.;—_

[®] pISSN 2721-6241 58
4l eISSN 2721-7094
https://ejournal.isnjbengkalis.ac.id/index.php/jps



http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/

JPS (Jurnal Perbankan Syariah)
April 2025, Vol.6, No.1: 41-60

Comparison Intellectual Capital and Its Impact on Islamic Banks Performance.”
Economies 10 (3): 61. https://doi.org/10.3390/economies10030061.

Rahman, Abdul Aziz Abdul, Habeeb Ur Rahiman, Abdelrhman Meero, and Ahmed Rashad
Amin. 2023. “Fintech Innovations and Islamic Banking Performance: Post-Pandemic
Challenges and Opportunities.” Banks and Bank Systems 18 (4): 281-92.
https://doi.org/10.21511/bbs.18(4).2023.23.

Rahman, Mahfuzur, Teoh Hui Ming, Tarannum Azim Baigh, and Moniruzzaman Sarker. 2023.
“Adoption of Artificial Intelligence in Banking Services: An Empirical Analysis.”
International  Journal of  Emerging  Markets 18  (10):  4270-4300.
https://doi.org/10.1108/I]JOEM-06-2020-0724.

Ramadhan, Sayel, Mohammad Selim, and Ahmad Sahwan. 2019. “Financial Performance of
Conventional and Islamic Banks in Bahrain: A Comparative Study.” Banks and Bank
Systems 14 (4): 192-205. https://doi.org/10.21511/bbs.14(4).2019.18.

Risfandy, Tastaftiyan, and Desti Indah Pratiwi. 2022. “The Performance of Indonesian Islamic
Rural Banks During Covid-19 Outbreak: The Role of Diversification.” Journal of Islamic
Monetary Economics and Finance 8 (3): 455-70.
https://doi.org/10.21098/jimf.v8i3.1564.

Sahoo, Poonam, Pavan Kumar Saraf, and Rashmi Uchil. 2024. “Identification of Critical Success
Factors for Leveraging Industry 4.0 Technology and Research Agenda: A Systematic
Literature Review Using PRISMA Protocol.” Asia-Pacific Journal of Business
Administration 16 (3): 457-81. https://doi.org/10.1108/AP]JBA-03-2022-0105.

Sahyouni, Ahmad, and Man Wang. 2019. “Liquidity Creation and Bank Performance: Evidence
from MENA.” ISRA International Journal of Islamic Finance 11 (1): 27-45.
https://doi.org/10.1108/IJIF-01-2018-0009.

Samad, Abdus, and Mohammad Ashraful Ferdous Chowdhury. 2019. “Comparative Bootstrap
DEA Technical Efficiencies and Determinant Factors: Evidence From the Islamic Banks
of Bahrain and United Arab Emirates.” Research in World Economy 10 (3): 291-308.
https://doi.org/10.5430/rwe.v10n3p291.

Tazilah, Mohd Danial Afiq Khamar, Muhammad Majid, Azeyan Awee, and Adam Arif Lee Aik
Keang. 2021. “Corporate Governance Characteristics and Financial Performance:
Evidence from Islamic Banks in Malaysia.” Management and Accounting Review 20 (1):
39-60. https://doi.org/10.24191/MAR.V20i01-03.

Tlemsani, Issam, and Huda Al Suwaidi. 2016. “Comparative Analysis of Islamic and
Conventional Banks in the UAE During the Financial Crisis.” Asian Economic and
Financial Review 6 (6): 298-3009.
https://doi.org/10.18488/journal.aefr/2016.6.6/102.6.298.309.

Tumewang, Yunice Karina, Danis Nurul Yunita, and M. Kabir Hassan. 2024. “A Bibliometric
Analysis of ESG in Islamic Banks: Mapping Current Trends and Projecting Future
Research Direction.” Journal of Financial Reporting and Accounting, August.
https://doi.org/10.1108/JFRA-09-2023-0513.

Vargas, Vitor Werner de, Jorge Arthur Schneider Aranda, Ricardo dos Santos Costa, Paulo
Ricardo da Silva Pereira, and Jorge Luis Victoria Barbosa. 2023. “Imbalanced Data
Preprocessing Techniques for Machine Learning: A Systematic Mapping Study.”
Knowledge and Information Systems 65 (1): 31-57. https://doi.org/10.1007/s10115-
022-01772-8.

Wiranatakusuma, Dimas Bagus, Anggi Aprizal, and Muhamad Kamil. 2024. “Smart Farming for
Sustainable Agriculture: Systematic Literature and Mapping Study Approaches.” IOP
Conference Series: Earth and Environmental Science 1417 (1): 012046.
https://doi.org/10.1088/1755-1315/1417/1/012046.

Zainuldin, Mohd Haniff, and Tze Kiat Lui. 2022. “A Bibliometric Analysis of CSR in the Banking
Industry: A Decade Study Based on Scopus Scientific Mapping.” International Journal of

[®] pISSN 2721-6241 59
4l eISSN 2721-7094
https://ejournal.isnjbengkalis.ac.id/index.php/jps

O
.'Lﬂ‘.'p

I= -r.ﬂ'.;—_



http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/

PE06 JPS (Jurnal Perbankan Syariah)
(c) DO April 2025, Vol.6, No.1: 41-60

Bank Marketing 40 (1): 1-26. https://doi.org/10.1108/IJBM-04-2020-0178.

Zhou, Guangyou, Jieyu Zhu, and Sumei Luo. 2022. “The Impact of Fintech Innovation on Green
Growth in China: Mediating Effect of Green Finance.” Ecological Economics 193
(March): 107308. https://doi.org/10.1016/j.ecolecon.2021.107308.

Zuhroh, Idah. 2022. “Mapping Islamic Bank Governance Studies: A Systematic Literature
Review.” Cogent Business & Management 9 (1).
https://doi.org/10.1080/23311975.2022.2072566.

Zultagawa, Zeis, Mohammad Benny Alexandri, and Cosvi Hardinata. 2019. “Competitive
Advantages In Small And Medium Enterprises: A Study Of Systematic Mapping.”
AdBispreneur 4 (3): 217-28. https://doi.org/10.24198/adbispreneur.v4i3.18646.

[=li%
v

[ 4';1,:_;—_-

[=] pISSN 2721-6241 60
. eISSN 2721-7094

https://ejournal.isnjbengkalis.ac.id/index.php/jps



http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/
http://creativecommons.org/licenses/by-nc-sa/4.0/

